
Sub-penny trade share volume and transaction value
for all NYSE, ARCA, AMEX, and Nasdaq stocks

above $2 between January 2006 to July 25, 2012.
Breakdown by $0.0001 away from nearest whole cent (1st column). Shares

and Values in millions.
1/100ths
of a cent Shares Value Investor A

(Gain)
Investor B

(Loss)
HFT

(Gain)
1 204,411 $5,108,214 20.4 -2,044.1 2,023.7
2 16,546 $405,348 3.3 -165.5 162.2
3 8,295 $214,166 2.5 -83.0 80.5
4 10,542 $270,932 4.2 -105.4 101.2
5 21,091 $537,669 10.5 -210.9 200.4
6 7,544 $202,880 4.5 -75.4 70.9
7 8,306 $176,542 5.8 -83.1 77.2
8 9,522 $269,129 7.6 -95.2 87.6
9 7,125 $187,925 6.4 -71.3 64.8
10 85,742 $2,523,633 85.7 -857.4 771.7
11 6,870 $151,795 7.6 -68.7 61.1
12 7,638 $226,581 9.2 -76.4 67.2
13 4,133 $123,019 5.4 -41.3 36.0
14 4,511 $142,752 6.3 -45.1 38.8
15 11,516 $308,650 17.3 -115.2 97.9
16 6,368 $201,694 10.2 -63.7 53.5
17 3,531 $107,070 6.0 -35.3 29.3
18 8,828 $219,659 15.9 -88.3 72.4
19 6,277 $201,165 11.9 -62.8 50.8
20 48,824 $1,699,057 97.6 -488.2 390.6
21 1,930 $67,276 4.1 -19.3 15.2
22 4,466 $165,299 9.8 -44.7 34.8
23 2,830 $92,669 6.5 -28.3 21.8
24 4,404 $151,576 10.6 -44.0 33.5
25 34,602 $967,422 86.5 -346.0 259.5
26 3,394 $119,426 8.8 -33.9 25.1
27 2,670 $89,721 7.2 -26.7 19.5
28 3,329 $133,097 9.3 -33.3 24.0
29 3,209 $106,206 9.3 -32.1 22.8
30 17,911 $638,803 53.7 -179.1 125.4
31 1,612 $56,871 5.0 -16.1 11.1
32 2,994 $112,454 9.6 -29.9 20.4
33 1,736 $60,363 5.7 -17.4 11.6
34 2,341 $83,161 8.0 -23.4 15.5
35 3,687 $131,594 12.9 -36.9 24.0
36 3,589 $135,684 12.9 -35.9 23.0
37 2,512 $90,933 9.3 -25.1 15.8
38 2,597 $108,350 9.9 -26.0 16.1
39 1,715 $56,630 6.7 -17.2 10.5
40 21,996 $1,022,251 88.0 -220.0 132.0
41 1,058 $38,952 4.3 -10.6 6.2
42 1,653 $68,781 6.9 -16.5 9.6
43 1,145 $44,888 4.9 -11.5 6.5
44 2,197 $95,991 9.7 -22.0 12.3
45 2,942 $111,841 13.2 -29.4 16.2
46 2,051 $83,848 9.4 -20.5 11.1
47 932 $38,449 4.4 -9.3 4.9
48 2,261 $95,445 10.9 -22.6 11.8
49 1,468 $54,256 7.2 -14.7 7.5

Total 626,851 $18,300,117 783 -6,269 5,485


